
4/28/2021 Bernama - Targeted Moratorium Extension Up To Banks -- Tengku Zafrul

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/6557-bernama-targeted-moratorium-extension-up-to-banks-tengku-zafrul.html 1/4

A+ A A-Bahasa Malaysia

HomeHome Gallery ActivitiesGallery Activities NewsNews

Bernama - Targeted Moratorium Extension Up To Banks -- TengkuBernama - Targeted Moratorium Extension Up To Banks -- Tengku

ZafrulZafrul

Hot Topics Touchpoints Budget 2021

�  Sunday, Jun 28 2020 �  �

� Menu

http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/contactus/faqs
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/
http://wwwold.treasury.gov.my/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news.html
http://wwwold.treasury.gov.my/index.php/en/budget/touchpoint-budget-2021.html
http://wwwold.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=d2f409005a56c2c4b7155f9fb125627900998a86
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/6557-bernama-targeted-moratorium-extension-up-to-banks-tengku-zafrul.html?tmpl=component&print=1


4/28/2021 Bernama - Targeted Moratorium Extension Up To Banks -- Tengku Zafrul

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/6557-bernama-targeted-moratorium-extension-up-to-banks-tengku-zafrul.html 2/4

 

KUALA LUMPUR, Jun 28 -- It is up to the banks if they wish to extend the

loan moratorium in a targeted way, said Finance Minister Tengku Datuk

Seri Zafrul Abdul Aziz.

He expressed the view that banks should look into targeted assistance

but they cannot be forced to do so as it within their jurisdiction.

“(There are) A lot of request from people who need more time for the

moratorium. So, this is really up to the banks whether they can or cannot

(do so).

“But in my personal view, we ought to help the people who need help,”

he told a press conference after making a working visit to the Prasarana

headquarters here, today.

Tengku Zafrul said the targeted moratorium extension should be looked

at by banks on a case-by-case basis.

Under the Prihatin Rakyat Economic Stimulus Package’s (PRIHATIN), Bank

Negara Malaysia (BNM) has proposed an automatic moratorium on all

loan repayments by individuals and small and medium enterprises for

six months from April 1-Sept 30, 2020.

“Going forward, I think the best (way) is we focus on the targeted groups

who need help,” he said.

He said the borrowers have to engage with their banks early if they feel

they need to reschedule their loan repayments.

“Especially those who have lost their jobs and had their pay reduced.

Please see your bank now and restructure (your loan repayment),” he

added.
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Meanwhile, Tengku Zafrul said the government would continue to

adhere to �scal discipline and he is optimistic that the �scal de�cit would

be reduced once the economy improved post COVID-19.

"Even though our (�scal) de�cit will rise, (this is because) we want to help

the people and the economy, but in the long run we will have to reduce

this de�cit once the economy recovers.

“(Some evidence) of �scal discipline is our current account... In terms of

expenditure, it is positive as we do not use loans despite our �scal

(de�cit), but our current account is not in de�cit,” he said.

On June 25, the International Monetary Fund (IMF) revised upward

Malaysia’s 2020 gross domestic product (GDP) forecast to 3.8 per cent

year-on-year (y-o-y) contraction from the previously estimated 1.7 per

cent contraction.

Besides that, the World Bank has downgraded its forecast for Malaysia's

economy this year and expects the economy to contract by 3.1 per cent

from its earlier expectations of -0.1 per cent in April, while it expects the

near-term outlook to be uncertain due to COVID-19.

Tengku Zafrul said the lower projection was in line with BNM’s forecast of

between -2.0 per cent and 0.5 per cent in 2020 amid highly challenging

global economic outlook.
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